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ARTICLES OF ASSOCIATION

OF

GOA MEAT COMPLEX LIMITED

1. INTERPRETATION

o

1. (1) ﬂ'lm Arlicles unless there be anything repugnant
‘cLor context the following words shall have the
itten against them:

%8 Acl” means the Companies Act, 1956 (| of 1956), as
e in force from time to time and all rules made:
. B) "Bye-Laws" means the bye-laws which may be made by
~ the Board of Direclors of the Company under these articles
- and which may for the time being be in force.
‘k‘. " means the capital for the time being raised or
,. ~authorized to be raised for the purpose of the company
_ and also includes the paid up capital of the Company.
- d) “The Company” means the GOA MEAt COMPLEX
- LIMITED

|
|

&) "The Governor” means the Governor of Goa, Daman &

ith® means a calendar month,

ipalities” means the Municipalities of Panaji,
Mapusa and Sambhaji (Vasco-da-Gama).

€ means the Registered Office of the Company
it" means the President of India.

itext otherwise required other words or
ned in these articles shall bear the

of the Companies Act, 1956 and
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Drefirition

W I8 a private Company within the | SR obee
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0 after the time appoint fe. Lo Present within 30 minutes
g ﬂ;ij:‘;;'-ji!"ﬂsgint may nim ,;:; wﬂ::# the same, the members
v~ Chairman of the meeting, members to be

g

L Adicle 40, Al acts

done

g 'S, or by any persona acting as
e ey
‘ 4 some defect in the
N ::?nﬂr::;l;giﬂi of such Directorg o persons acting as
A s o "that thay or any of them were disqualified,
LS anl as if every such person had been duly
o ?hpzﬁmn b l::lI ri:ﬁ-. TI'?E gualimd. to be Director, provided
s that IS Article shal

¥ validity to acts done by e ghe

i a Director after his appointment
!!1-'. Tine has been shown ta the Co 4 ] P
| & 526 Yo minatad. mpany to be invalid or to have

_ A resolution in writing signed by all the
g all. Subject to section 286 of the Act, be as.

-~ valid and eﬁe;:tual as If it has been passed at a meeting
g of Board of Directors duly called and constituted.

AV, RESERVE FUND

- Article 42.  Subject to such directions as may, from time
. to time, be issued by th Gavernor in this behalf, the board
- may, before recommending any divided, sat aside out of
the profits of the Company such sums as they think
Proper as a reserve fund, to meet contingencies or for
equalizing dividends or for repairing, improving and
maintaining any of the property of the Company and for
such other nurposes as the Board shall by its absolute
~ - discretion think conducive to the interests of the
= Company; and may invest the several sums so set aside
¢ Upon such investments (other than shares of the
« . Company) as it think fit from time to time deal with and
=7"% Vary such investments an dispose of all or any part
; enefit of the Company and may divide

1 special funds as it thinks fit

| that without being bound
om the assets.
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Article 43, Thal ‘ QMDEHM
payments of ﬂhum f the com

presents as :"d "-'hhg to
the Preside- @ eserve f
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President of ngi. . POrtionally the approval of
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Article 45, No diyig
end sha
the profits of the Year or sucr:lfﬂﬁ;a::r?iﬁmm ot

undistributed profits of the Mpany as may be decided

by the Board of Djre
interest against the Cmﬂar?p:?-,ﬁ no dividend shall carry

Article 46. The decl
amount of the net pr
conclusive.

aration of the Board as to the
ofit of the Company shail be

Article 47, Except as otherwise provided, no dividend

shall be payable except in cash and viden
shall b
forty-two days of its declaration, all be paid within

XVI, DIVIDENDS
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Dividend tc ba in cash

Article 48. The Company shall cause to be hept proper
books of accounts with respect to:-

a) All sums of the money received and expended by the
Company and the matters in respect of which the
receipts and expenditure takes place.

~ b) All sales and purchases of goods by the Company.
C) The assets and liabilities of the Company.

il

and shall be open to
usiness hours.

dooounts 1o be kopt

Inspection uf Accounts
Books,
















share holders to the capital at the commencement of the
winding up, paid up, or which ought to have been paid up
on the shares held by thein respectively. But this clause
is to be without prejudice to the rights of the holders of
share issued upon special terms and conditions.

XIX. INDEMNITY

Article 64. Subject to the provision of section 201 of the
Act, every Director, Manager, Auditor, Secretary and
other Officers or servant of the Company shall be
indemnifiad by the Company against and it shall be the
duty of the Board, to pay cut of the funds of the
Company, all cost, losses and expenses which any such
Officers or servant may properly incur or become liable to
be reason of any contact entered into, or act, or thing
done by him as such officer or servant, or in any way in
the discharge of his duties; and to the amount for which
such indemnity is provided shall immediately attached as
a lien on the property of the Company and have priority
as between the members over all other claims. -

~ Article 65. No Director, or other Officer of the Company
shall be liable for the acts, receipts, neglects or defaults
of the any other Directors or Officer of the Company or
for Joining in any receipt or other act or conformity, or for
any loss or expense happening to the Company through
the insufficiency or deficiency of the title to any property
acquired by the order of the Board for or on behalf of the
Company or for insufficiency of any security in or upon
which any of the moneys of the Company shall be
involved or for any loss or damage arising from the
bankruptcy, insolvence or tortuous act of any person with
whom any moneys, securities or effects shall be
depocited for any loss occasioned by any error of
judgement or oversight on his part, or for any loss,
damage of misfortune whatever, which shall happen in
the execution of the duties of his office or in relation
thereto, unless the same happens through his own gross
negligence, willful default, serious misfeasance,
deliberate breach of duty or breach of trust.
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Individual responsibifity
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